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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,939 -0.2 -1.8 -3.0 12.9 
Saudi (NOMUC) 19,167 0.2 7 -26.2 13 
Energy 5,604 -0.6 -1.5 1.6 6.2 
Materials 6,145 -0.6 -3.5 -16.3 10.1 
Capital Goods 5,654 -1.7 -44 -25.1 14.2 
Com. & Prof. Svc 3,640 -1.8 -2.9 -18.1 31.2 
Transportation 4,717 -0.9 -1.6 9.9 NA 
Cons. Durables & Apparel 4,594 -1.2 -3.0 -27.6 NA 
Consumer Services 3,992 -0.4 -0.7 -14.0 NA 
Media 22,586 2.6 -0.2 2.9 24.8 
Retailing 7,585 -0.7 -1.0 -23.0 26.7 
Food & Staples Retailing 9,049 -1.8 -7.9 0.8 8.0 
Food & Beverages 4,851 0.2 -1.5 0.3 39.9 
Health Care Equipment 8,820 -1.6 -2.8 20.6 38.4 
Pharma, Biotech & Life Science 3,061 -3.3 -5.3 -41.0 NA 
Banks 12,499 0.2 -1.6 23 15.9 
Diversified Financials 6,236 -3.2 -4.6 8.7 17.5 
Insurance 5,426 -1.2 -0.8 9.4 NA 
Telecommunication 6,754 -0.3 1.6 7.2 14.9 
Utilities 7,095 0.7 -1.4 19.6 22.4 
REITs 4,010 0.2 -1.9 -13.0 17.7 
Real Estate 2,755 -1.2 -2.5 -13.1 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 

Tourism Enterprise Co. 29.15 10.0% 5 

aed Information Systems 96.40 64% 11 

The Power and Water Utility 6 

Company for Jubail and Yanbu ace 3a% 2055 

Saudi Automotive Services Co. 31.20 3.3% 14 

Saudi Research and Marketing 189.60 3.0% 13 

Group 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 

Sahara International Petrochemical Co. 30-Nov-22 

Gulf Union Alahlia Cooperative Insurance Co. 30-Nov-22 

Saudi Advanced Industries Co. 11-Dec-22 

Rabigh Refining and Petrochemical Co. 13-Dec-22 

Amlak International for Real Estate Finance Co. 14-Dec-22 

Salama Cooperative Insurance Co. 15-Dec-22 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 24, 2022 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.2% lower at 10,939, while NOMUC increased 0.2% 
to 19,167 on Thursday. TASI traded value totaled SAR 6.2bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 56.5% of the daily traded 
value. 

MSCI Emerging Markets closed 0.5% lower on Friday, trading at 
P/E (TTM) of 10.6x vs. 12.9x for TASI. 

Banks rose 0.2%, while Materials declined 0.6%. Telecom ended 
0.3% lower. Media (up 2.6%) was the best performing sector. 
Among stocks, Tourism Enterprise Co. (4170/TECO AB), Al 
Moammar Information Systems Co. (7200/MIS AB), and The 
Power and Water Utility Company for Jubail and Yanbu 
(2083/MARAFIQ AB), led the gainers. 

According to the General Authority for Statistics (GASTAT), non- 
oil exports, including re-exports, increased by 13.1% in 3Q22, 
rising to SAR 78.4bn (USD 20.87bn) from SAR 69.4bn (USD 
18.47bn) during the same period last year. It added that, 
compared to 2Q22, non-oil exports decreased by SAR 8.4bn 
(USD 2.24bn) or 9.6%. (Source: Zawya) 

The Crown Prince and Prime Minister approved establishing the 
Darin and Tarout Island Development Corporation, with an 
estimated budget of SAR 2.64bn (USD 703.62mn). He added 
that the project aims to take advantage of the island's 
comparative advantages in the heritage, environment and 
tourist aspects in a way that contributes to economic diversity. 
(Source: Zawya) 

The Ministry of Investment revealed that it has signed a 
memorandum of understanding (MoU) with Nestle to invest in 
the local food industry. It added that Nestle will invest SAR 7bn 
(USD 1.86bn) in the country over 10 years with an initial 
investment of SAR 375mn (USD 99.82mn) and aim to establish a 
cutting-edge manufacturing site, a research and development 
center and its first business incubator and upliftment program. 
(Source: Argaam) 

Al Moammar Information Systems Co. (7200/MIS AB) revealed 
that it has been awarded a contract for unifying the data center 
and modernizing IT technologies with Rabigh Refining and 
Petrochemical Co. (2380/PETROR AB) for a total amount of SAR 
42.71mn (USD 11.37mn), including value-added tax (VAT). 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Arabian Amiantit Co. 34.40 -7.2% 11 
Etihad Atheeb : 52.80 -6.9% 21 
Telecommunication Co. 

Saudi Industrial Export Co. 34.55 -5.5% 19 
Red Sea International Co. 26.90 -5.3% 3 


Perfect Presentation for 


Commercial Services Co. 


166.00 -5.1% 57 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
a a ec 205s 
o wao u ai 
Saudi Telecom Co. 39.10 0.3% 361 
Al Rajhi Bank 82.80 -0.1% 340 
The Saudi National Bank 53.00 0.4% 289 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,305 -0.6 -1.4 3.4 9.3 
Abu Dhabi (ADX) 10,528 -0.1 0.6 24.0 18.9 
Kuwait (KSE) 7,055 0.8 0.2 -0.3 25.8 
Qatar (QE) 11,867 -0.2 -2.8 2.1 13.2 
Oman (MSM) 4,555 0.3 15 10.3 12.8 ° 
Bahrain (BSE) 1,863 -0.1 -0.1 3.7 Dall 
DJMENA Index 722 -0.1 -1.3 =3:3 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,026 0.0 1.5 -15.5 9.5 z 
US (NASDAQ 100) 11,226 -0.5 0.7 -28.2 21.3 
UK (FTSE 100) 7,487 0.3 1.4 14 3.9 
Germany (DAX) 14,541 0.0 0.8 -8.5 3.3 
France (CAC 40) 6,712 0.1 1.0 -6.2 3.9 
Russia (MICEX) 2,195 -0.7 -0.5 -42.0 3.8 
Japan (Nikkei) 28,283 -0.4 14 -1.8 9.1 ° 
Hong Kong (HSI) 17,574 -0.5 -2.3 -24.9 6.5 
South Korea (KOSPI) 2,438 -0.1 -0.3 -18.1 15. 
China (SHCOMP) 3,102 04 0.1 -14.8 3.9 
India (NIFTY) 18,513 0.2 11 6.7 23.3 
Brazil (IBOV) 108,977 -2.6 0.1 4.0 59 
Turkey (BIST 100) 4,874 0.3 Ge 162.4 6.1 
Egypt (EGX30) 12,779 0.0 2.1 6.9 8.2 ° 
MSCI Emerging Markets 941 -0.5 -0.2 -23.6 10.6 
MSCI World 2,704 -0.1 1.7 -16.3 174 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 83.6 -2.0 -4.6 75 a7. 
Natural Gas ($/mmbtu) 7.0 -3.9 11.4 88.3 56.1 
Gold ($/oz) 1,755 0.0 0.2 -4.1 -1.9 
Silver ($/oz) 21.7 1.0 3.8 -6.7 -7.9 
Platinum ($/oz) 984 -0.8 0.2 1.5 -1.5 
Copper ($/t) 7,975 -0.3 -0.8 -18.1 -19.4 
Zinc ($/t) 2,921 0.3 -34 -18.6 -13.9 73 
Lead ($/mt) 2,135 0.3 -1.8 -8.3 -8.4 
Wheat ($/bu) 797 -2.0 -3.0 3.4 -5.3 
Corn ($/bu) 671 0.8 0.2 13.1 18.8 
Sugar ($/lb) 19.3 -1.1 -3.6 24 2.8 


Source: Bloomberg | 


US markets ended mixed on Friday. S&P closed flat, while 
NASDAQ decreased 0.5%. Dow Jones Industrial closed 0.4% 
higher. In Europe, UK and France increased 0.3% and 0.1%, 
respectively, while Germany closed flat. 


Asian markets ended mixed on Friday. China increased 0.4%, 
while Japan decreased 0.4%. South Korea and Hong Kong 
declined 0.1% and 0.5%, respectively. India closed 0.2% higher. 


The UAE market ended in the red on Friday. Dubai and Abu 
Dhabi decreased 0.6% and 0.1%, respectively. GCC markets 
(excluding the UAE market) ended mixed on Thursday. Kuwait 
gained 0.8%, while Qatar declined 0.2%. Oman increased 0.3%, 
while Bahrain closed 0.1% lower. 


According to Statistics Centre - Abu Dhabi (SCAD), the emirate’s 
GDP grew by 11.2% in 1H22 to AED 543bn (SAR 555.37bn) 
compared with the same period last year, driven by growth in 
both oil and non-oil sectors. It added that the economy 
expanded by 11.7% for in, the strongest growth recorded in six 
years. (Source: Zawya) 


The UAE's Minister of Economy revealed that the country has 
evolved a comprehensive strategy to increase the contribution 
of the tourism sector to the national gross domestic product 
(GDP) to AED 450bn (SAR 460.39bn) by 2031. He added that the 
strategy plans to attract investments in the tourism sector worth 
AED 100bn (SAR 102.31bn) and bring 40mn hotel guests to the 
region. (Source: Zawya) 


Oman's Minister of Finance mentioned that some economic 
sectors are experiencing growth and improvement in fiscal 
indicators, mostly resulting from a rise in oil prices that peaked 
to record levels. He added that the State Budget 2023 has been 
drafted bearing in mind precautionary policies to address 
financial and economic challenges, as well as a determination to 
achieve the national goals of the 10th Five Year Plan (2021- 
2025). (Source: Zawya) 

According to the Dubai Land Department (DLD), a total of 1,936 
apartments and villas were purchased in Dubai with a combined 
value of AED 4.48bn (SAR 4.58bn) alongside 313 plots for AED 
1.57bn (SAR 1.61bn) during the week ended November 25. It 
added that overall, the property market closed 2,867 
transactions during the week with deals reaching AED 15bn (SAR 
15.35bn). (Source: Zawya) 


AD Ports Group announced that it has awarded a contract to 
China Harbour Engineering Company (CHEC) for the 
development of buildings and topside infrastructure for its CMA 
Terminals Khalifa Port. CMA Terminal Khalifa Port is jointly 
owned by CMA CGM's subsidiary CMA Terminal (70% stake) and 
AD Ports Group (30%). The terminal is expected to become 
operational by 1H25 and once completed will have an initial 
capacity of 1.8mn TEUs. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e Japan unemployment rate for the month of October (prior: 2.6%; 
US 4.73 0.00 4.52 0.00 consensus: 2.5%) will be announced on November 29. (Source: 
Saudi Arabia 5.50 -0.03 4.60 0.77 Trading Economics) 
UAE 4.45 0.15 4.08 -0.29 
Kuwait 4.00 0.00 2.50 -0.73 e US EIA Petroleum status report on weekly change in crude oil 
Qatar 4.88 -0.07 3.76 0.15 inventories for the week ended November 25 (prior: -3.7mn 
Bahrain 5.77 0.00 4.26 1.04 barrels) will be announced on November 30. (Source: Trading 
Source: Reuters Econom ics) 

NOTES: e UK S&P Global/CIPS Manufacturing PMI for November (prior: 


(1) Prices updated as of November 25, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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46.2; consensus: 46.2) will be announced on December 1. 
(Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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